
Bhatter & Company 
CHARTERED ACCOUNTANTS 

Limited review report on unaudited Standalone quarterly and year to date financial results of Winmore Leasing & Holdings Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

Winmore Leasing & Holdings Ltd, 

Mumbai 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Winmore Leasing & Holdings Ltd (“the company”) for the quarter ended 
September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 (“the 
Statement”) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Listing Regulations”). 

2. This statement is the responsibility of the Company’s Management and has been approved 
by the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 ‘Interim 
Financial Reporting’ prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our Limited Review in accordance with the standard on Review Engagement 
SRE 2410 ’Review of Interim Financial Information Performed by Independent Auditors’ 
issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the interim 
Financial Statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards prescribed under section 133 of 
Companies Act 2013, read with rules thereunder and other recognized accounting practices 
and policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Agreement and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed or that 
it contains any material misstatement. 
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Bhatter & Company 
CHARTERED ACCOUNTANTS 

Other Matters 

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government 
and local administration, the audit processes were carried out based on the remote access to 
the extent available/feasible and necessary records made available by the management through 
digital medium. 

For Bhatter & Company 

   Chartered Accountants - 
Ole, 131 Ss e\ 

j 2 ” ¥ \\ \ 

WL Sse Jai 
. Pans vo a oY Place: Mumbai D.H. Bhatter \. Ae ey 

ae Sry EY Dated: 12*» November, 2020 Proprietor eel 
Membership No. 016937 
UDIN: 20016934 AAAAIL3E6 36 
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| 
| PART I l | | | __(@ in Lakhs) Stat of Unaudited Standal Fi: ial R for the Quarter/Period ended 30-09-2020 | ] 

[ | 

3 h Pr g3 Cor 93 | Year to date for = as og Previous year — 
ended months ended months ended period ended tea ended Particulars 30/09/2020 | 30/06/2020 30/09/2019 30/09/2020 2 31/03/2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

ae jl tog ees tl eens ee see ee I__| Revenue from o 
TT rn tl Interestincome SS TSS ee ee 

| _(ii)_| Dividend income et _ so : - r = = 808 iii) _| Rental income pala TE ct ce 
5.82 11.64 iv) | Fees and commission income th — me = = | (v) | Net gain on fair value changes _ - 0.09 0.1 0.17 | 0.21 0:33 0.60 | (vi) 

   

  

  

    

  

  

(iv) 

(viii) 

  
Employee benefits expens: expense 

0.45 | ____ 0.90 | 0.90 1.80 or Depreciation, amortization and dimpairment — 2} a7 = Teg 448] (xi) | Other expenses _ eo 
1.5 3.07 3.76 6.02 | IV__ Total expense: in coral 
3.14 6.14 6.91 509.78 

es Profit ff (Loss) before exceptional items and tax tax (IIT; (0.05) (0.06) (0.06) (0.11) (0.76) (496.46) 

a stional ite items _ i. - * . u vi Profit / (Loss) before tax <(V-VI) _| (0.05) (0.06)| __ (0.06) 0.11) | (0.76) | 496.46) | VIII | Taxexpenses: __ wae eee ed ft esse ae 2 a) Current tax (Including earlier ye year ar tax) ee __ 613} 0.143 | 0.07 | 0.26 | O07 fF 0.68 et (b) Deferred tax — 5.46 (4.43) (6.30) 1.03 (3.65) (4.02) IX | Profit / (Loss) for the period/year fro from co continuing operations ns (VII-VIII) J (5.64) 4.24 6.17 (1.40) 2.82 (493.12) } x | Profit / (Loss) from discontinued ledoperations TSS St ee Se ee - Tax expense of discontinued operations a : = : : : : -— Profit / (Loss) from discontinued operations _ . . . . i = (after tax) (X-XI) — 
XIII _| Profit / (Loss) for the period/year (IX+xXII:) (5.64) 4.24 6.17 (1.40) 2.82 (493.12) XIV_| Other Comprehensive Income/(Loss) (A+B) _ _ we pi ee A a) Items that will not be reclassified to Profit or Loss 5 619.89 7.45 | — (4a 27:34 __ (46.25) __ (55.62) | (b) Income tax on items that will not be reclassified to (1.98) (0.71) (2.25) (2.69) 2.39 3.79 ProfitorLoss a ee eg pe a sit A Sl A i a cl (B) (a) Items that will be reclassified to Profit or Loss| icc . ed | = pa ee ol (b) Income tax on items that will be reclassified to Profit or| . . < és a Loss 

Other Comprehensive Income/ me/(Loss) (A+ (A+B) _ — 617.91 6.74 (3.36) 624.65 (43.86) (51.82) xv _ | Total Cor Comprehensive income for the period/year 
( XIII+XIV) (Comprising Profit/(Loss) and other 612.27 10.98 2.81 623.25 (41.04) (544.94) Comprehensive Income f for the period/Year) 

XVI | Earnings Per Share (not annualised) (for continuing 
operations)- (Face val value of & f@10 D each) | fC | Basic(in@)S—CS = | _(0.56) 0.42 0.62 (0.14) | 0.28 (49.37) |__| Diluted (in 2) _| (0.56)| 0.42 a 0.62 ___ (0.14) | 0.28 (49.37) XVII Earnings Per Share (not annualised) | (for — 
discontinued operations)- (Face value of = 10 each) 

} | Basle fin) ep Diluted (in #) po i So eh ee | XVIII Earnings Per Share (no (not ann annualised) (f (for cor continuing | 
and discontinued operations)- (Face value of = 10 
each) _ ne ef a i | le (in) t—~S 056) a (0.14)| 0.28 | ———S492.37 gS Diluted (in %) (0.56 0.42 0.62 (0.14) 0.28 (49.37) 

    

   

   

  

Finance costs _ 
  

  

( —_ 
(viii) _| Sale of Ofservices 

| (ix) | Other Operating Income 

Total revenue from o operations ons 
_Other Income 

Total Income (I + I) 

warrant 

Fees ar Ss and id commission € expense __ 

Net loss on f on fair val 
Net loss on derecognition of financial ins instruments under 
amortised cost category 
Impairment or on 7 financial ins instruments _     

  

   
  

  

Tv) 
(vi Cost of materials consumed __ 
(vii)_| Purchases of Stock-in-trade 

  

Changes in inventories of finished go goods, — 
stock-in-trade and work-in-progress 

  

  

  

ue changes 

  

  

  

  

    

  

  

  

  

Net gain on derecognition of financial instruments under | 
amortised cost category 

vii) _| Sale of Products 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  
  
  

  

  

3.00 3.03 3.08 6.03 6.15 13.32 
3.00 3.03 3.08 6.03 6.15 13.32 
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Unaudited Unaudited Unaudited Audited Unaudited Unaudited 
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STATEMENT OF CASH FLOW | | 
(< in Lakhs) | | 

Half Year Half Year 
Ended Ended 

Particulars 
ee 30-09-2020 | 30-09-2019 | | Unaudited | Unaudited A. CASH FLOW FROM OPERATING ACTIVITIES Profit / (Loss) Before Tax 

I 0.11)] (0.77) AdGjustmen tS Tor 
——a 

st SY 

Depreciation eas a =: 
237 2.25 

a Gain on Sale/fair value changes of Investments (Net 
(0.21) (0.32) Operating Profit before Working Capital Changes _ 1.85 1.16 ares 

Movements in Working Capital 
Decrease/(Increase) in other financial and r non financial assets Decrease)/Increase in other financial and non financial Liabilities O7i)l-. (0.01) 

= 0.59 0.87 

  

  

  

  

   
    

  

  

    

  

  

  
  

  

       

    

  

Cash Generated from Operations ee 
1.73 2.02 a | Taxes Paid (Net of Refund oe ee : 7 (0.43) (0.58) | 

Net Cash Flow from Operating Activities 
- 1.30 1.44 

_CASH FLOW FROM INVESTING A ACTIVITIES — ee ee TT Sale/ (Purchase) of Investments (Net 
ae (2.00) = 

  

Net Cash from Investing Activities 
= | === 

Cash & Cash Equivalents at Beginning of the Period _____ ft : 2.25 2 

      
      

  

  

    

  

       

    

       

  

  

  

  

      

  

      

   

  

  

  

14 
Cash & Cash Equivalents at End of the Period 

1.55 3.58 
(0.70) 1.44 

Components of Cash & Cash Eq uivalents : 
Cash on Hand Se 

0.05 0.08 Balances with Banks- 
On Current Accounts 

7 
1.50 3.50 
  

  

Cash and Cash Equivalent in Cash Flow Statement _ 

SS   

  

  
  

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on November 12,2020. 

E 2 Figures of the previous period have been ri regrouped/rearranged wherever necessary/practicable to conform to the current presentation. 

By Order of the Board 

  

         
       ees 12,2020 _ : _ ; "0. P. Adukia | 

Director 
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Limited review report on unaudited Consolidated quarterly and year to date financial results 
of Winmore Leasing & Holdings Ltd pursuant to the regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 

Winmore Leasing & Holdings Ltd., 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Winmore Leasing & Holdings Ltd (“the Holding Company”) and its subsidiary companies (the 
holding company and its subsidiaries are referred to as “the Group") for the quarter and half year 
ended on 30th September, 2020 and its share of the net profit after tax and total comprehensive 
income of its associate upto the date of existence of the Group’s Interest in the said associate 
("the Statement"), being submitted by the Holding Company pursuant to requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved 
by its Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

I. Subsidiaries 

a) West Pioneer Properties (India) Private Limited, and 
b) Westfield Entertainment Private Limited (step down subsidiary), 
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II. Associate 

a) Hardcastle and Waud Manufacturing Company Limited upto 14.09.2020. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

The auditors of the subsidiary namely West Pioneer Properties (India) Private Limited, 
interim financial results whereof were not reviewed by us, have mentioned in their report 
on the interim financial results thereof as below: 

“In respect of certain units, Revenue from Sales - Property Development, under Revenue 
From Operations, is recognized on construction work executed on Residential Tower A and 
Commercial Plaza based on execution of application forms by the customers and pending 
the execution of registered agreement. Such executed application forms are taken into 
consideration for the purpose of revenue recognition. The executed application forms 
without corresponding registered contracts, do not fully meet all the criteria’s mentioned in 
the Indian Accounting Standard (Ind AS) 115, Revenue from Contracts with Customers. 

Consequent to the above mentioned policy adopted by the company and consequent to 
change in the percentage of work completed computed for revenue recognition, 

a. Revenue from Sales - Property Development for the half year ended September 30, 2020 
is higher by Rs. 43,078/- 

b. Cost of Construction for the for the half ended September 30, 2020 is higher by Rs. 
31,152/- 

c. Consequently, loss for the half year ended September 30, 2020 is lower by Rs. 11,926/-.” 

We did not review the interim financial information/financial result of the subsidiary and 
the step down subsidiary included in the Consolidated Unaudited Financial Results, whose 
interim financial information/financial results reflect total assets (before consolidation 
adjustments) of Rs. 49883.49 lakhs as at 30th September, 2020, total revenue (before 
consolidation adjustments) of Rs 144.67 lakhs & Rs. 344.54 lakhs, total net loss after tax of 
Rs. 430.97 lakhs and Rs.976.81lakhs and total comprehensive loss of Rs. 413.23 lakhs & 
959.07 lakhs for the quarter and half year ended 30th September, 2020 re   
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net cash Inflows amounting (before consolidation adjustments) to Rs 1208.37 lakhs for the 
period from 1st April, 2020 to 30th September, 2020, as considered in the unaudited 
consolidated financial results. The unaudited consolidated financial results also includes 
the Group’s share of one associate (upto the date of existence of the Group’s Interest in the said 
associate) which reflects Group's share of net Profit of Rs.5.97 lakhs & Loss 8.22 lakhs and 
total comprehensive Profit of Rs. 6.24 lakhs & Loss Rs. .73 lakhs for the quarter and half 
ended September 30, 2020 respectively of an associate. These interim financial results and 
other financial information have been reviewed by other auditors, whose reports have been 
furnished to us by the management. Our conclusion, in so far as it relates to the affairs of 
such subsidiaries and associates is based solely on the report of other auditors. Our 
conclusion is not modified in respect of this matter. 

For Bhatter & Company 

Chartered Accountants 

Firm Regn. No. 13109 

AM 
Place: Mumbai D.H. Bhatter 
Dated: 12t November, 2020 Proprietor 

Membership No. 016937" = “7 

UDIN: 2001693 FAKAA TM 5442 
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of r for ended 30-09-2020 

. Particulars months months period period 0. 

(vi) | Net gain on derecognition of financial instruments under 

lrevenue from operations 

Expenses 

Net loss on derecognition of financial instruments under 
amortised cost category 

Profit / (Loss) for the period/year from continuing (1,183.34 (1,724.94 7183. 1724, 

Profit / (Loss) for the period/year but before share in 
Associate Company (IX+XII) : (1,183.34 (1,724.94 

in 

Net Profit the period/year (XIII+XIV) 

| to Profit or Loss = 
Income tax on items that not be reclassified to Profit 

or Loss oe x - 
that will be reclassified to Profit or Loss 

(b) Income tax on items that will be reclassified to Profit or 

Loss 

Other comprehensive income for the Period/year 
attributable to: a 

Total comprehensive income for the period/year a 

attributable to: 

  

  

Earnings Per Share (not annualised) (for continuing 
value of = 10 each) 

Earnings Per Share (not annualised) (for discontinued 
operations)- (Face value of = 10 each) 

Earnings Per Share (not annualised) (for continuing and 

discontinued operations)-(Face value of % 10 each) 

   



PART-II ; - - Segment wise Assets & Liabilities 

  Preceding 3 | Corr ing Year to date Year to date Previous 
Sr. Paiticulate months months ended period ended period ended ended 

of 

h) 

  

h) 
5,748.82 5,910.49 7,236.51 5,748.82 7,236.51 5,910.39 

h) |Development, construction and management of mixed 

 



Particulars As at As at 

Unaudited Audited 

 



STATEMENT OF CASH FLOW 

Half Year 
Ye Half Year Ended Ended Particulars 

30-09-2020 

Unaudited 

  

1|The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 12th November, 2020. 

2/Since the nature of the real estate business of the Subsidiary Company namely West Pioneer Properties (India) Private Limited that is such that profits / losses do not necessarily accrue evenly over the period, the result of a quarter may not be representative of the profits / losses for the period 
3) The Group’s operations and revenue are impacted due to COVID-19. The Group has taken into account the possible impact of COVID-19 in preparation of the unaudited Consolidated financial results, including its assessment of recoverable value of its assets . 
4 exceptional item during the quarter and period ended 30.09.2020 represents loss incurred on account of disposal of 100% of holding Company’s interest in its associate. 

  
5/| Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to the current presentation. ; , . ee tc   

   




